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Type Gaps between Area Problem
Green washing Communication and Actual Performance Environment | Possibly Legal
White washing Commitment and Actual Implementation Social Reputational
Impact ashing Communication and Actual Impact Societal Reputational
Brown ashing Actual Performance and Communication ESG Reputational

4. ESG BAEFA A3 g ¢t

0] -9 ESG Aol gk =ake] gl AlFo] 7IdelA AEne HEs
E3jof grh. ESG 9149 &=7he] 18}y] —?’]f"ﬁ A= 9 ESG 14 =wo] BAstH, ofd
Al ol2g =es IR g =97 2 O]ljr ESG 942 7192 ESG 77U
o)A “Saying’ ¥ AA| A3 E= A7 ‘Doing’Zt zFolol] o3l HAYgITE 711G L] R A
Hof| AgH2Q1 9] 7 o] AAIAES K HIthA A (Information Asymmetry) .= <13}
719 W9 ESG %5 ARE B, THAR, AL/ EIRIA T34 2ol 7ol
74%1471101"4 she ARE FAst] Al e} abo]E Blalsh= Saying-Doing 24
S bzl o 7 Alg-sith wEbA 7]go] Folsjof & H & Saying-Doing?t 20|
Haslehs Aolth, 18t oJ2 A Saying-Doingit 2Fo]E HAste 4 A&7
Saying-Doing?} Z}o] & A8} = AHZA 02 A A= 7HE &1 HHe A
3, & Doing 2t} A= AY 248 AFYA A E K] &= Saying’S FAlEH=
o|t}. Saying-DoingZt 20| YA O R A|ASI= 7P HAsta A% o,
G 7AFUACIAd Qo] 7P Fa3F FEol7|= stk 12y ol#3k T e gE
AZE AT 71]de] HE o U= oY Fslof st THE kb= ‘Doing’ FAISH
Zo]t}. Doing2 71949] ESG 547l sdett. ESG BRFAIE k= 7192 o
P HlwTFsA 02 Qs FE3F AAAHRE TSk Zo] Ao FEgay
o] Apdolt}, o]& &l HIHSEIA Sayingol] gk =] WAGt) ol ZAE
o= sfjdd o W 7heE shus 71999 ESG A3E JiAdskE Alolth AR
ESG 437} Holutd ESG A5 A=stA E4sEAY Q=58= Saying®d] A=
A Eo] AU Qlold bl flth B2 7IdEe] AAE A8 dSst=
AE B3 AAE Ao 817 wlEelt

o|A] ESG o] F-EA7t =l tiristth ESG AEFA7E HUAER HA Zodd
719 #=g AFUAeldE TAISkE s A2 ESG Aol vAjok
ok ESG BEEFAIZE S H= ol Aaet ARUAlde zto] wiEolth. U 714
o] 7% 2025 FE AlZFo]A|RE 20223 FE 2024W7HA] 370E AAIE AR E 20259

g N

l

oW

ol

do e A

I 2w

ry



106 O]2fdgAT 83 12(2022. 6)

of ZAsoF go g A4 ESG A= 2022 FE A Z o dithE H-S 9lx] wol
oF 3t} ESG AR FAIQ] A& ESG AF#E] = Doingoll A A2l oF sl A A A
ZZAAE T3 A8 ARt g2 4 AESF Sayingoll sk FAg A7t as)

e Zo2 aokd 4 Qlth A=, ESGE T 719l 1A go] dilo|tt



Hu=ch f|M ESG HEBAl ST I2AYY 107

N

B

s - AAZ - qFZH2017), “AAEF9] ZH 0|22 AL}t i AEH OAF
% (Institutional Decoupling) ATE FTA SR, IRAALZZA AT, 25(3), 121-150.

Meyer, J. W., & Rowan, B.(1977), “Institutionalized organizations: Formal structure as
myth and ceremony,” American Journal of Sociology, 83(2), 340-363.

European Securities & Markets Authority(2020.04), ESG disclosures, Joint Consultation
Paper.

EU(2021. 04), Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF
THE COUNCIL amending Directive 2013/34/EU, Directive 2004/109/EC, Directive
2006/43/EC and Regulation (EU) No 537/2014, as regards corporate sustainability
reporting.

WFE(2015.10), ESG Recommendation Guidance and Metrics.



