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Prospects for a new GVC system after
COVID-19 and the US-China trade war
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1. 22419 o|A9 S22 SA&A 2 A7)

=EY 38R 22d 47 Ad

=29 U5 A2 (Global Value Chain, ©]3} GVC) ©] X533} Zo] FAE 7] o]He] A
AL Al 3 3% ]'Oﬂ/‘ﬂ A FAo] B5F o] FojA|= Ao] L BEAolt. o] Af- =
7F 2F Al 22 HEAY &HIE Pl vehdth SR Akt E57)s0] EH e A
AEAe wAA E43E Tk 01'71] L S AAEA A =7F I A TE A st
Al HAqet o= o] AFS AlA 2= A4k H]E’_-?**?’] o et GAE vro] ALt
she AL ouidth. &, 7t vk SIS THeo] FESEA, olE Y, 7HEekal HE
2HAE FEehs GAIE Tl GVCd FoshAl |t ol Fodsh= 2 =71 1Y
S A A AYAHEA (Vertical Relationship)E ©]F3L =4 354 (Global Supply Chain)
< A3k

AA =2

, 198030 o]F FA|FHL e L2 BHsgor ol GVC FY(F, &
)= B8 A AP (a2l 1 5
gk Aake] Brl7ka] AE)e] Wl 7|Qstth <9 1>& HH 1986\ A5 -E] 20083 7HA]
A MA GDP Uiv] FHEYGN (=7 Y9 e FET FsAlE EAH Borin and
Mancini(2019)9] B o] w2, o] Al7]ol A AA FHollA GVC F< o] AA|sh=
H]Z0] 19801 th 40%01]/H 2010 50%7kA] &3t aL, o]zl 7oA RS niet
Ze A AA wdge] 4% Ut Y3 Ao E A Yok B AT (Amador
aMDM@mexwmummmmwﬂ%llﬂé%mﬁﬁ%”mgﬁmwm
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Antras (2020)9] H ATolA = o] A7]9] FdtEe] GVCY Al 7|1g= A
of Fosta Jom, T8g GVCe| x| AUNS A A2 BAgth AAE AET
21 71%(dCT)e] HEE Qlal 39 AR ete] FrAY B »Fo] Lol AL &
T Atk 3 AF Zﬂ}_ 3RS A8 F7A Uro] "stE GV 5497 A4k
2] k] BN S-S Fag AmE F shtolth 80 o] F MRES FAOE AW
52 7)&e) wdol H]—F o2 sl o] GVC @] & 98-S i} Fry)

&9 A9, ARE ARste vhEA A3 2| Aol 2dnitt 2m & Fgdith= T
o] W& (Moore's law)S A= & 4= Utk oA E HAEAR 7]e2 70d0] o] & H|ekx o
2 BAsigton o= &€ géﬂxl of Az ¥4 HA= ‘%}ﬂ]f& ARE ALl 1)
&5 A FaAA gtk E %ir HE 2§
s AAS} Az FHo] FIHA
(2017): CAD/CAMY] &Hito] ml=7|d 59| 39 A3|ARE -3t A4kshe o
g & AT W 83, AV HEe JIHUS] RS
ATk 90T o] % QB AR} —:—7P w2 A Z7FAA BA7EE 54535
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GATTE F2 ARAZ 7} A2y Foke] TAAME YFE=d 7193YTh 19951 GATT
© WTOZE AFHSIHA FF3A A-f3], vITA] A s|as F318ke] Anj2 Fd9] =}
fr= BAsHA Aot Sl A5 THe] A AT @A o] gatE o] A I FTA

AAo] s Fch = 20013 T WTO 7F) 3 A2 20001 o] % AlA] F
o geAel 2 sl H
ARMZ WA o F AR 1Y F7ke] Frie} Ao} FTFEe] ARAA Fel @

o] gid S Fe=vh 1990%1‘41 ZRbo) FAE F7HEo] AHSE A TS
5 obalof = 7ke] Aol AZE AT o] 5] AT 5o tF F5S e A 7Y
FojEol7] FEATE AT AA NL=d= o 29 FDI7F s A A =7} IF o
= A
g, B 3l 2008 228 58917 ol F A AAl 79 ST AT =
O+= Yol F535tA4F 3t} A <19 1> BH 2008 2% A AJA F
2% & HE I EEHE BES HoA R o] e AAME HolA
1€ T3 &AIAIS} (De-globalization)7} A& ZAQJA] of Fof ot +=2]7}
'Sullivan, 2019) ¥+ HWFH, Antras (2020)= ©|& 712 A|AS} (Slowbalisation) =
} 1= ﬁit‘r Antras (2020)= AlA 749 F7HA, =3 7199 &F o A%
FHAIRE 3] 200030 = OWOlE‘rh qe €1 Stk
Antras (zozo)oﬂfﬂ Aed =2 BAAE Fezo] QAR e 1094 5

2 e o

e

fo ¥
tlo

f

ro

U

il
FA)
ol
3

.ﬂ
[

bt K

6

ol ¥0 Md 1g |d
N ol
— =

ox
TS
B o
~

N

tlo

AN
[¢)



0|1 I2LH92t 0IF BYEY ol M=2 GVCAHHO| thet HY 157

7¥ehe A2 AMEol AR AX=E FACE SMASE FAUE U5 5&53H AL
Ue Aol Abdolth H 2016 E-ﬂ/\]E 20179 wl=ro] TPPEE, 2018 HF F
A AE T3 2ol =t fg Y] ARQIEC] vHAAIS Ao m INEY ARAE A=
Zlo] 1 ofo|t}. 53] AxE9 AT =eAES MEEY=He] FHo 2 Qls) o
24| s Atk XA T4 P 4 U (Eichengreen, 2018). ©]i= Z=1H9
Pt ool = 29 Bl W3 B TE He AR e, E aE,
= T < TH o= e GAAE &

2 o Agzol Ao A7 A XL 18y ANZE
Y A2 o] F9 AAol = AAAZE AHstal e ddelgte Aol FH3oh

JE

2. BotN o} THRAFH S 2E AF A

FotrloE 2= Al Az BAA F83F TS AHASHL AT FobAote
GVCE 4, ErA9#7 3 3t A=Y SH5S F33taL Atk (Li et al, 2019). &
ofAlo} A 2P 60T L AZ AHA| oA FEEHA FJ3}7] AlZH(Subramaniam
and Ng, 2014)3FH 4], 70 d ol = Sh=, -5 A7VEE 5 ofAlote] 4ute] o]k
Ede T7hec] FEFE A4S IAH 3\%231541‘?_ TFETE XS olHU3IH 80d
) =2 NENLAYOZ “Factory Asia”7} A3t} “Factory Asia”+=
ForAol A AR S Adskes AL MESIE ¢94s 22 & A =

A=go29 HFA FE7MA 9 ddY AAH-ES 9H]$t} (Ando and Kimura, 2007).
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<39 2> FopAe} Alxg) <33 3> FolAlor 74
Y E 2000-2018 YT E 2000-2018

Tz WATEE 7 FUe &S gnl. wdRE, 2D 10922, AAA iRl B13A)
< JAA mEFR B Fokrol wATFE(%)E 2vl.
A5: The World Integrated Trade Solution (WITS)

HT AA Tl BEHA A Fotrore] T84S A AR Utk <™ 2>,
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<% 3>% 52H, 2018 7]F ZolAlo} Ay HRE AA Ay 2w 31.1%, 3+

D) B AFelA Foproks BRolst Bl A9 TS FHsH] YBETh
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A w9 e] 24.8%F AA|FFAL AT o= 20004 22} 23.8%, 20.3%00 HlE| 3] A%
g Aol

9 TI”lA SlE ukel o] 2000 o] % FASHAl 7S 2 “Factory Asia” ]
EARL A Al AR aokd + Aok AR, FFZEHRE PR FAHH &
H|o] o] BF Folrlotol 4] o] Fojz|= Hlgo] HA F7FSHAL Ith Li et al. (2019)=
ofrlo} T GVCE B8 GVC2) ZHze] A% & J?;IO ofAlol, 4, HH] F ol A9
I AAF A=A AR obAlobe] v M GVC Fodd)e] A, ofAlotell A A4k
Elo] ofAJofol| A AH]E = H]-E-0] 20001 42%°14] 2017'd 45.5%2 F7HIt) 57I%F of
Aotol| Al A4k o] fd 3 FulolA ARlEE A9 40.5%014 27.1% = ZFAFTE of
Alote] g 3 GVC HHE 20001 41.1%014 20173 48.5% % F7HFA AL o= o}
Aok Yol SAE 28k HlFo] Fobxl ZE ow|gith o2& e 5] GVC
NM= Yeh=t ol F7PRAI7E & AFoAA S obrof WellA kel A 37go] o]
FoiA= AL oulgth £3] ol oke olE 799 80~90%E AR5t o3 5F
& FopAo} ITFE] Frshs A0 E UERGTh 0|9} e ofxlo} A9 GVC F4 o B
AL olE IV AT Y-S VA =0, Miroudot (2019)= Ao} 71E0°] GVC
2 3l A HE3A 1y l G| A HA] AL o] FEEASS BT

A, Sotrol FEHE T=Y A A T FAHCE AULHUT <19 4>
£ BWA FolAole] T7P7}f<l HFE S 247 34 3484 Ae & & Aok
FotrlolZt A AMAl Az FIPEA A 2Rk vl 1970 11.5% 141 2019
49.6%7HA] A& 02 ARt £3] 20003 S0 o] AYe] Ry FA%
st Al T AxRY RS A AA ¥lE 20043 8.7%°14 2019
28.7%= A BAZE olH & FAle F=o deitd & d¥S Zret (Baldwin
and Lopez-Gonzalez, 2015). =2 2001'd WTO7} 7}43AA AAl FHA| Ao A=
o7 ZYstA A AAl FDIZF wE2A A=A § 713 T35 o]£]9] FobAlore]
TS 24%014 20.9% = 238 ZH4AEh ol tE Folrof thE A 7
TWHAE F5% @] vERtha A o ok
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<% 4> FopAlol H F=o] AlA
AzY F71H7FA] BlF 1970-2019

Fz: T3 e E(A)E 2004 o] FHE AL D9IE %
5. The United Nations Statistics Division

9] WTO 7H-2 t9] /e B8-S S5 vd 2 98-S ok F52
WTO 7} o]x<] 1980178 o]n] w]=o] Fofdh= A7 ¥A (Normal Trade Relation)
S Foita He|miAlE A-8toksitt skARE o)== YA A1 ARG A (Temporary
NTR)E wid w]= 9]3]2] $}1& wolopgt 71 A9 5 AT 4 AJTh WTO 7H) 2
2 T2 F7E0 Z4FYGAA (Permanent NTR)E A o A FHAoH F94
A BEAPE S0l 2 719E SiTh ols T2 AHS =5YS 8=
A=71PE FABHE Holl & &S o o)F T2 BAHOE AAY 349 o
&g kA F9 (Yu, 2020).

AR, FotrloF GVC AAlE= 20108 o] % 22 W3yt vehdth 78 83 54
& Folrol GVC Fo A 749} TdoKSouth-East Asia)] X ) &J&o] W3}
o]t} Miroudot (2020)+= 2008 S 2 F8§97] o|F Foprol m71=9] HA| ¢
A Y HlFo] ZAdkal Atkal Btk o= 2.1 A A5d AAR A A F
QA et A2 HEolth <9 1>oA % 2010 o] % FopAjote] nl gt
A7} FEE AL BRI 4 ek <8 404 BolAloke] Ryrlx] HIEE 20124
< V1Mo m AL 20180 Utk 1 ARle® Zh=e] GVC T& WSk HFA
T S7HE & T AUtk Sobrol 279 Arle el et At SR AR
H|Fo] o]0 T GVC Fof BlFo] Zastal vt 3k Fobrol m71=9] AAIE%
OS2 HFA Fa7t SUVHHA S £ HIFo] AR YolAl = AES BHth
53] S5 = o] F /A 88lo] BT FrAA vEhdt =g Fokrol GVC
ANA AH AP FulFo] F7ishe @] Yehst ole 7S ER =4t F
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A vlFol S7kgF AFoltt. 53] F=9] A= RI7EA] 4sA7E 7Ha 2 (Kee and
Tang, 2016; Duan et al., 2018). 019»} Bl AARZOZ AT WA SR HTA

27t F7FHEA FHA Fdrlsol Eoleth o2 g Wske ool GVC 99
*J%Ml——g Azt

B3 Fdobaobe] FotAlol GVC Ho] HEo] ZA3tE I ot T5] AALGCE
g AAFE |StE Qe Fdobrlol A HE Fael Hlal] A O E =F kAR A
199915 ZHA "t} o] & ) Fobrlote] 3 GVC Fe7t S71stal =5y
Q1 Ako] AAsHAl HIUTh ol FdotAot F5& At HEA =99 7=

< A He A gt SAl AT &8-S 9% Aol FeolE &
He &9E FUTE Lund et al. (2019)9] 2R 52 =51 4doAe] =
Ar&o] 201437 201797kA] 55.1%0014 52% % 3P AIRE, HED-S 5713 4.8%
NA T%E AEsATt

o|A Y FolAloke] GVCE o] A Y9l 4A-e Alsgten A 108 A28
718 goldtal Utk 7P E YJOEE 20003 ©]F FolAol GVCY T4z
L8 F=9 AAFxE syt Atk HZolxe =9 4 v FHRA T S50
e A B0l A& EAYSAL Stk o]of wet Yo R F=ol ATy v
=7bee] B 4ol Solrlol Gveel Wate] F83 W HeE Aol
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1. Z2vh9¢} 29 9F A<
1) HZ 3 ZZ2 U199 =29 9F7 ARl

20201 2=HE ARRE Z2UH9E AlA A A lﬂﬁ& FE HFon 2248 §
o AR & TS FAULh T2 9 Rt 2719 A MA 89k FHol B

AT, 20219 5FE A3 A7V SEHUA 8 55, 35 =5 AL UrEMi

: A Z2UH9 Hx BAAREH HI7HA] 2 T mH IS
F2UH9 it FAlol wet Al A71E TS £4 %

A AR A7 20000 2RHRE] SR77EA] ot 29 B2V SRS R
sad A% AR AT @JP@.O] YERETE 20209 19, 5 $3tollA] Hx2
AZU97F HAEE o] F 2020 W7 = A AA AAe] wi] e 8
Atk 7HE AR o gE F2U9 F4F 7)o YyElhd o8 Anle] FFw B3ot)
A AA Z2ZU9 o] oA X3 A=E F43] HAAH x5 gl tE 87t



Ed|n: F2LH98} 0|5 28 0

= M=Z2 GVCHHof tieh =Y 161

SEAF Al A D318 R, vhas, A 5%71 S 8 Al i FE

= AAAT 25l A AA 5E FEe 2 e ARE T £EEAF
AA Fagel 71 2 eFES FUth 2020 22 F2uH97E 7R WA ke Fa
ZF o) mgnle] High EEAE FHAT T2 20199 71F A Al 2= A
o] 43% 5 AA YL 53] vpaast AaEFT] FH 66%E AR Al TH
HS BSkTh (Bown, 2021a). 0] ZE1H9 gRte] PFEHE SOl A AlA &t

oo o 2 % g
EL[ —I]N

=>orfe 12
b ot

o] 3hel 20201 49 o] o= FHo] Y5 Y] FES A Ui¥] F FOo=2 5)A
A AAL FoE sk Rt 5 f5e] A= rRRA R Aka
SF719 5 Al dig £E& SRk A AA AkE STl 2XE AldE
ARk, @73l FAT At 852 AgE ook,

TGk o] Bgk oY) Aol Zh=2 AEet B2 oS- da ol A MlAl 49
Foo FFO BF 2 4S8 FAUu BAEAE 2219 S 2pdkslr] s 94

&

713k AR Q1 A jo| v 34 7HE S THehE A0 E AIgEANT B4 2A = =
%] S F =1 Hayakawa and Mukunoki (2021)= ©] 713t &9t
A AA A=e =0l A AT As Ak =3 7 A4 B =47}
ANE T A5 Bl A FFo] Addiu] 34% FATE A% UTE (Pei
et al, 2021).

T WA A7), 20208 SRE7]o
A717F 3B VR FT8 5
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o o] AZIFEE S5 =S SR A
O = Qg AZ oM 1 o] Hef LAY T
A7 57 AT S5 29 dRke] A
TRAHIL ARN=EE 12} tfde] AuA a3kd B A2 F7)7) s557] Al
et o] A7) =€ F87F F43] SEAE HolARt Fgo] wEprbA] XhHA ALk
ol A7t H7] AFEAT. T AL WE JEOR FF oFo)
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5) The New York Times (2020. 3. 26) “There Aren’t Enough Ventilators to Cope With the Coronavirus”
https://www.nytimes.com/2020/03/18/business/coronavirus-ventilator-shortage.html (744 Y: 2021. 11. 9)
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Al AR A7) 2021E 7]l o] Al7]elt) o] WREE HAXSE FAoE W
2Tl BASIEAA A}t a7t v IA S7HATE shARE e Wolo] o w
5 W o] FolEHA] Anl2 AH7E FoE Whdo) Algt AHE EEHA AR &

7} 3A S7FEATE Remes et al. (2021)0] W2 w2, S, 8 5 F879Y ¥z
Hl= 20200 AdTR] 11~26% kbt ol 2007dFE 20093714 229 &
7] 71ZEEE 1~6%2] 2BIZAE Bl Ao vlshd ul$- & ka4 Zolth SRt 2
2 2318 10~60% S7F3tHA] o] 28} BEAH] (Pent-up demand)”} YER}
278 AT ol MY 7]3ke] AnZHATE YEkEQl A58 o
wl&Eolth BEo] ArEe AMEAFe] &3, A1) St S F2A Ar] A
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of Aol 2A] FAY Z2U199] ke 4H] 713 E vEE
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Ao AE} Wolo] ghato g NS FA 07 AR X7} HEA
o] 7EEEE T 53] 20201 S RE A&E] & AR THE A &
= 50 Qg qtEo] RASIE WA I3 75 EA7F AlghEth <19 6>l
w2w Z2H9 S A5 FEPE ouA] 7hE-E 2020 S RE st 2021
d Zof| o]d #FS FEAT 20219 3E7|FEE HA7E29 et Ok 8 5%
Sat7] AT CURA] 7149 e thE kR o] A
S A3 WA Mg 7HE e T AEdo g o]ozA

Tu Aoz s F
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<9 6> F8 9AA €8 714 A4 F0] 2019.1-2019.9

130

=}

Az 2 QAR AFE 20199 HIFGS 1000.F dho] A
A+&: World Bank data

N{N'
%

E=E FolAlol TR0 AR AT BHEA L AFE WEA FFEE A

B2 ofofx A AIA 2 el FFe IR BEolA ok ZE2UH9 At s &
2 AYE 60%E ADsHAAM A AA AFE WA Tl e 2T =
T B2 2=7Ide] AR R FaL Qs vERCA g8 7ERE T 2k e A
7 GA A REEA 2 710l E BHAe BITR). v= FHoA s FEeE A &
o] ofg=ol 7 H AL Tt dETa STEE obrotellA Brjel e ke eAl
< A3 BE3 d3olnp). wl=old Z2H9 F4b 77k ER x7]Ake] H2 T

6) The New York Times (2021. 9. 27) “Power Outages Hit China, Threatening the Economy and Christmas”
https://www.nytimes.com/2021/09/27/business/economy/china-electricity.html (Z1 4 Q: 2021. 11. 9)
7) Fortune (2021. 8. 24) “This Southeast Asian country’s COVID surge may worsen the car chip shortage’

https://fortune.com/2021/08/24/malaysia-covid-surge-car-chip-shortage/ (7344 d: 2021. 11. 9)

8) The Wall Street Journal (2021. 9. 30) “Covid-19 Factory Closures Prompt Some U.S. Businesses to
Rethink Vietnam” https://www.wsj.com/articles/covid-19-factory-closures-prompt-some-u-s-businesses-to
-rethinkvietnam-11633014618 (ZA1Q: 2021. 11. 9)

9) SCMP (2021. 10. 5) “China shipping: container shortages leave exporters struggling to meet overseas

s

orders ahead of Christmas shopping rush” https://www.scmp.com/economy/global-economy/article/31511
33/china-shipping-container-shortages-leave-exporters (74 <: 2021. 11. 9)
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g} FoES 1
I JeHo, Fol M= Z2UH9 BA FAT 79 o|WlAk F419] A BYAE
o] dFoz BA3A| XM =57 o5l oS Ff tietz AFF o] FA
o Wehtar Siohn.

o|AY ZZ 9T AAl A Tt F 7MY oo Bl
A& SFANFY. Z=o] B4 43} 71}_——5 Ho 737 B EAI7F Y= 7}
FH =& o] npolefze] sk A 5A] AN 5o Mavt A2uH9 4R 4715} o
Holl =8 W2 28 Aol

2) &% A Z2U99} 22 AR A

7+ A &0 & F21}99] Yafol| = B el AlA
Btk (<18 7> FX). WTO (2021)E
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ZF Agte] wE} ol Fto A BARAE 1% ALk 2 FEAIGe] HATA] oA
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10) CNN (2021. 10. 19) “Wanted: 80,000 truck drivers to help fix the supply chain” https://edition.cnn.com/2
021/10/19/economy/trucking-short-drivers/index.html (34 <: 2021. 11. 10)

11) CNBC (2021. 10. 1) “After Brexit, thousands of foreign truckers went home. Now, Britain wants
them back” https://www.nbcnews.com/news/world/after-brexit-thousands-foreign-truckers-went-home-n
ow-britain-wants-n1280451 (A1 <Y: 2021. 11. 20)
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12) FORTUNE (2021. 11. 8) “Denmark ditched its COVID rules 2 months ago. Now cases are up—and
restrictions are coming back” https:/fortune.com/2021/11/08/denmark-reintroduce-covid-restrictions-ma
sks-health-passes/ (FA44¥: 2021. 11. 20)
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s T=EHAGE do g NIHsH trbe =199} 22 S0l thvlslof =
Zolt}, ZZ1H9 o]Hox 2011 FYE A2 (Boehm et al., 2019) 5 AAAN =
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C) Fshol =7IER 4k} e] FAksE Fsisith 53] Tl i 35
= | flsll €&, 74 5 A= ool vz Ad3 5% vdsE
A AN $Th (Evenett and Fritz, 2021).
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13) Voice Of America (2021. 11. 2) “Taiwan Chip Giant to Expand to Japan” https://www.voanews.com/a/tai
wan-chip-giant-to-expand-to-japan/6296494 .html (34 <: 2021. 11. 20)

14) A7HF2= (2021, 11. 10) “Q&FALE], A 713 & 729713 W A A 2%k €F4 9217 hitps:/
www.yna.co.kr/view/AKR20211109151500002 (ZA: 2021. 11. 20)

15) U.S. Department of State(2020. 7. 23), “Communist China and the Free World’s Future” https://2017-202
1.state.gov/communist-china-and-the-free-worlds-future-2/index.html (44 Y: 2021. 11. 25)
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<9 9>5 BY v thF 7Y S5 2001 WTO 7+ o|F 23] Fssh=
2ol yeRdth 20009 5E 20187HA] tF U2 AHT 13%, T2 10%9] 4%
ES B 49 S7HI7E A vekstth AAZ ml=e] diF FYeAE 2000
19% ol 2018'd AA F-HHA12] 48% =2 53] Z7HI ol2A A& 5
FAAZ e sl ERZ thE5H-S Fo] w5 A E et dvke == o
TEY AAE Wwkon g AL diFs 79 S ANt (Eichengreen, 2018).

Fao] FAEAL 4714 A ] Al At 4] vIZETE (Qiu et al., 2019). AR, W=
S UF FIHA} T BFZAS AAl og Ageta FARITh o] vk
AFY FYE AgFetAA A4t 20 522 ks Aol AT T2 o]l O
3 v=e] tE AAbs AFEC] e v=o AAFRAA gl vkt =g
=R AFEFA N7t AE FHol FES Bl e A BAA = wet
FAsITH= Bl Zolth.

EAR HHE T30l o5 IE 7Igel tisl FRIAE Faste] Foe 7
AAZ QAT Jokal TG AAR FHolAE HAIA T8 AT =7
T R4 50% o XS I5T & glivho. Ride] T2 9=7]%e] 7

o

16) KPMG (2017. 8. 23) “China to boost foreign direct investment - Limits on foreign equity stakes in
Chinese enterprises to be lifted” https://home.kpmg/cn/en/home/insights/2017/08/china-tax-alert-23.html
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=] A A el thit BA| F3et F=o] tiv] £2; A £ YHEH
T Athe). 5 o] PAPHO R IT, o8 F Hio] 2, FF4HY &
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ojERt WA FI= Z= Hdoll Aladts 71 AN Z4 3 =
Bt T2 ol Ud EEAAE et = FHEZA ] AltHE:

Hl=2 2018 78 1A 0= T4t UAF 3409 2 PRl tiske] 25%9] A
& FASIAN 1% 48dhe RERAE T ol F w52 2019 9€7HA 4
24 10~25%°] BAE FA o Fo5 Jsste TR REUAE Fstm BAl
AAe] Y= At

5 A B 2 F= 20199 12€ 15A Fejol] =2 rho). gheof
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(AAY: 2021. 11. 25)

17) USTR (2017. 8. 24) “Initiation of Section 301 Investigation; Hearing; and Request for Public Comments:
China's Acts, Policies, and Practices Related to Technology Transfer, Intellectual Property, and Innovation”
https://ustr.gov/sites/default/files/enforcement/301Investigations/FRN%20China301.pdf (A Y: 2021.
11. 25)

18) The White House (2018. 3. 22) “Remarks by President Trump at Signing of a Presidential Memorandum
Targeting China’s Economic Aggression” https://trumpwhitehouse.archives.gov /briefings-statements/re
marks-president-trump-signing-presidential-memorandum-targeting-chinas-economic-aggression/ (734
2021. 11. 25)

19) USTR (2020. 1. 15) “Economic And Trade Agreement Between The Government Of The United States
Of America And The Government Of The People’s Republic Of China Text” https://ustr.gov/countries-regi
ons/china-mongolia-taiwan/peoples-republic-china/phase-one-trade-agreement/text (744 ¥: 2021. 11. 25)
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20) PIIE (2021. 11. 24) “US-China phase one tracker: China’s purchases of US goods” https://www.piie.com/
research/piie-charts/us-china-phase-one-tracker-chinas-purchases-us-goods (4 ¥: 2021. 11. 25)



172 OEHARI 73 25(2021. 12)

& FH 7E 7Y 24 AEE RoEth AT W2 1985 FE 202019704 Bl =
E5FHo] T2 2v) AR & FFoE YT sEAIRE 1990 Aol HIs) 2010 th
T3] Hl=o] tigk SEET} 16.72%014 7.34%E tetete 2108 UEpgth E=gH
Fo] Hlso A T o 2] A AolHo] Yeh e REe] 738 5 54 wokol| A
2001 ARE] T A Bl o R |2jo]de] YER}Z|E gt Han et al. (202005 =
7l& WHL vl=ol tigk 7E o|&S R e R Frhal BRth Tk Fang et al. (2021)
R R F59] 7E€YE5E 20099 BHoZ HA ol a ik F, 2000
H 2009 37HA& F=0 vl=el tidt 7|& &5t FobHAIRE 1 olF HZ 10
ELTE HA PolAE BeS HAth AN AT 7] tsise obH %

&
ge

o

L R o 22

fo Hr

h

ol

b1
it
fz

- QI

= AH & = 5RO AFAH vlF FHo] AAZ vm7A ol gk
FAE=A 0l B Aotk Autor et al. (2013)2 F=3pe] F-oj o7 nj=te] Aio] A
7FeHe Btk o] AFlA 1990\ dHE] 20073 7HA] wl=- AA] Ae] 25%7F F4k
A AR Az A 71918 Aolet WRlth 53] Asd s bl Ao oy
gk 4ol oM 7, o, AR ol BRE EF tiAY A9 =Y Azl 55t
ZAE Aol tigk FaFo] ZAth Acemoglu et al. (2016)2 U] Uolr} Az Hopn
Yzt BlAZG7EA v FES 183 22 7|3l Autor et al. (2013)04] dl&%E A
Ho} gAtE] E42 302 It Wtk ol sl A9 Az A7) AA=Z A
Aul2=de] FHk A 7kA] a8 gk Astolt). Autor et al. (2021)2 20003 H-E 20191371
A H A GAEA Botx S FUtA AFE QIS AY ST - As

ST =R SUUAR Q) A2 Ao td ARAUE £U e FE] wAsA

H

=
2L

Lo

=
L.

E

o
&l

[e]
]
™

3+

4 o o

I‘

o
-

rt

& GBItk W FHA FHOE QT VT o] Anl g

ot o of
e & ot
o
g
R2)
[

st o] Aol A Yehdtts A7 AHAER Utk o 25E 7Yt A EFES
20008 45-H 2006 A7HA] vl= A2 S7HATE 7.6% SHEIAIA vl= &M &8 F7}
o 7143} (Amiti et al., 2019). E=3F 1]Z S22 FAWAE Qlaf] AzPoA AJH]
24 FAOF AHje] Mglo] Aoty I Qe FAR kA u%d FAY

o]¢jo] Z7}3ITt} (Bloom et al., 2019). =AM E H=9] +F F7F &37HA] 118
st Fe] FHollA AR A E YERATE Feenstra and Sasahara (2018)F 1995
WHE 201197k Bl=re] FEE Q1% I8 F7k= 6607 ol tfito] Aul2 A
FEollA BIRHATL BRITh FAl =3 o= 2009 W ATt A
= o1& IREH s v=2 FYo g 13| 11-80] F71sE Zlo]th Wang et al. (2018)
of =W wl=o|A T4 FHANE ARESHE ARl 118 S7F A3t UEskth



0|1 F2LH92t 0IF BYEY ol M=2 GVCAHH| thet Y 173

FAlolt}. A=
o] AFol M =
dE H "ﬂ—rﬂrﬂ' il %-/] /\317\]'9} AL Bl o ddFe & Zﬂ—i Uehdt S
Q et ml= av|Rbe] A4
o] Fo]EA 1 (Fajgelbaum and Khandelwal, 2021) #ﬁxﬂ%ﬂ FH7} EolE0] &80
Z38h= &3} (Amiti et al., 2019)7}F UEFSTE Benguria and Saffie (2019)°] w2 vl
=9 A dF=e] BARAERE BT IS W o= ‘/]’E]"/LE}. 5, "= 5

Mr ok
jz Y
rsﬂ
2
&
Hm rlr

l:l}‘_, i = 1o re
4>
oz
2
L o
2
)

oo
BN
9
)
=
_{
i)
f
>.4
E
_>‘i
)
i)
o

Qe R FH FA AL ASAA FA 5 TFEE BEART FA
Z2o| 54 Al ¥ 0T 527190 $EFe) $RH FES FUAE Zolth
o] PARIE FFAANE T ol F2 AUl tg Fgol A U

ERdT) Chor and Li (2021)°] WEW w|=o] S thet FUBA 77} F=o BEd
ARt F27376) v 2 otdgg FUch 53 vl $EaHe A 2 WA 30%
o sldst=tl, 20173 4E715E 20193 4271714 o] A 9] 103 GDP7} 2.52%
ST TEES 162%7F HAaT A0 Uehgth =3 g BRI 5 45
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21) USTR (2021. 10. 4) “Remarks As Prepared for Delivery of Ambassador Katherine Tai Outlining the
Biden-Harris Administration’s “New Approach to the U.S.-China Trade Relationship”https://ustr.gov/abo
ut-us/policy-offices/press-office/press-releases/2021 /october/remarks-prepared-delivery-ambassador-kat
herine-tai-outlining-biden-harris-administrations-new (21 Q: 2021. 11. 27)

22) SCMP (2020. 5. 20) “China has new US$1.4 trillion plan to seize the world’s tech crown from the
US” https://www.scmp.com/tech/policy/article/3085362/china-has-new-us14-trillion-plan-seize-worlds-t
ech-crown-us (A2 Y: 2021. 11. 27)
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23) 2017'd 32| TAIBE-E 57.9%2 U E(91.5%), W=H(82%), EU(76.7%)°ll BI3] @& ==& Helt}
(Our World in Data A5 5 &85t Ax} Algb). =3 20183 T2 B2 HFTL 532%E
1] =(76.8%), Y E(69.3%), EU66%)°l HI3l W& FFolth (World Bank AR &-8-3t] A2 A4Lh).

24) Economist (2020. 11. 21) “Who gains from RCEP, Asia’s new trade pact?” https://www.economist.com/f
inance-and-economics/2020/11/19/who-gains-from-rcep-asias-new-trade-pact (44 : 2021. 11. 27)

25) THE DIPLOMAT (2020. 12. 1) “With RCEP Complete, China Eyes CPTPP” https://thediplomat.com/20
20/12/with-rcep-complete-china-eyes-cptpp/ (A Y: 2021. 11. 27)
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26) Economist (2021. 9. 25) “China throws a wrench into a transpacific trade pact” https://www.economist.co
m/finance-and-economics/2021/09/20/china-throws-a-wrench-into-a-transpacific-trade-pact (7344 ¥: 2021.
12. 1)

27) Reuters (2020. 11. 17) “Biden says U.S., allies need to set global trade rules to counter China's influence”
https://www.reuters.com/article/us-usa-trade-biden-idINKBN27X00U (A1 Y: 2021. 12. 1)

28) Reuter (2021. 10. 22) “U.S. lawmakers urge speedy action on U.S semiconductor chip funding” https://w
ww.reuters.com/business/us-lawmakers-urge-speedy-action-us-semiconductor-chips-funding-2021-10-21/
AAY: 2021. 12. 1)

29) PIIE (2021. 9. 24) “What is the US-EU Trade and Technology Council? Five things you need to
know” https://www.piie.com/blogs/trade-and-investment-policy-watch/what-us-eu-trade-and-technology
-council-five-things-you-need (A4 ¥: 2021. 12. 1)

30) Voice of America (2021. 11. 4) ““Build Back Better World’: Biden's Counter to China's Belt and Road”
https://www.voanews.com/a/build-back-better-world-biden-s-counter-to-china-s-belt-and-road/6299568.
html (A2 2021. 12. 1)
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31) Financial Times (2021. 10. 18) “Goldman Sachs granted full ownership of China securities venture”
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32) Reuters (2020. 1. 16) “Factbox: Foreign investment banks with majority stakes in China units” https://ww
w.reuters.com/article/us-china-finance-factbox-idUSKBN1ZF0K 8?taid=5¢2053e62f 317700010a8d8f&u
tm_campaign=trueAnthem:+Trending+Content&utm_medium=trueAnthem&utm_source=twitter (7344 Y:
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<I9 11> F=3% F8= FDI 5]

(A) Z= FDI ¢ 3°| 2000-2020 (B) 8= FDI ¢ F°] 2019-2020
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Holl 520z vpajofsitt.
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33) PIIE (2021. 3. 5) “Lessons from East Asia and Pacific on taming the pandemic” https://www.piie.com/blo
gs/realtime-economic-issues-watch/lessons-east-asia-and-pacific-taming-pandemic (34 <: 2021. 12. 5)
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